FAFSA Basics
What is the FAFSA?
It is the Free Application for Federal Student Aid. It’s your ticket to
paying for school through grants, scholarships, work study, and federal
student loans.

FAFSA INTRO

When do I apply?
The FAFSA opens each year on October 1st. Apply ASAP as some grants
and financial aid are awarded on a first-come, first-served basis.

FAFSA ASAP
Submit your FAFSA ASAP
to have the best chance
of securing grants and
Work Study.

Why FAFSA?
Colleges, universities, trade schools and some
scholarship organizations use the info from the
FAFSA to calculate how much financial aid you are
eligible to receive.

What can FAFSA be used for?
Federal student aid can be used for the costs of
attending school including: tuition, fees, room
and board, books and supplies.

LIST 10 SCHOOLS
You can list up to 10
schools you would like to
attend on the FAFSA.

Get Your FSA ID
The FSA ID is your user name and password for the FAFSA:
1. Go to www.fsaid.ed.gov or scan this QR code →
2. Enter your email
3. Create your username and password
4. Enter your legal name, date of birth, Social Security number,
contact information, and challenge questions and answers
5. Confirm your cell phone and email address with the secure
code sent to your phone and email

FSA ID

Save Your FSA ID
CELL PHONE
Register your
mobile number to
easily access your
account.

xxx-xx-xxxx

SOCIAL SECURITY CARD
Bring both the parent
and student’s Social
Security Cards to make
sure the exact names
and numbers match.

Username:

___________________________________

Password Hint:

___________________________________

Question 1:

___________________________________

Question 2:

___________________________________

Question 3:

___________________________________

Question 4 :

___________________________________

When you start the FAFSA - save this info below:
Parent 1:		

___________________________________

Parent 2:

___________________________________

Save Key:

___________________________________

Use this space to write down hints that will remind you of your password and answers to the FSA ID questions.

Get Your FSA ID
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Prepare for the FAFSA
Identity, Family + Other Info
❍❍ Both the parent and student need to create separate FSA IDs
❍❍ Parent(s) and student’s full legal names

CHECKLIST

❍❍ Parent(s) and student’s birth dates
❍❍ Parent(s) and student’s Social Security Number (SSN), permanent resident card, green card, or I-94 (Note- if your parent
doesn’t have a SSN you can still apply- see Tips section)
❍❍ Parent(s) and student’s mobile phone numbers and emails (if
available, cannot be the same)
❍❍ List of schools the student is considering
❍❍ Student’s driver’s license (if they have one)
❍❍ Parent(s) marriage status and dates. If divorced, the month
and year of the divorce

GET THE APP

See FAQ section for more details.

SEPARATE EMAILS
Parents and Students
need separate FSA IDs to
complete the FAFSA. They
cannot use the same email
or mobile phone number.

CAN’T GET PARENT INFO
If you are unable to obtain
your parent’s info,
talk to your school’s
Financial Aid advisor.

Tax & Financial Info
❍❍ Parent(s) and student’s federal tax return
(If they have one)
❍❍ Parent(s) and student’s W-2 and other
records of income
❍❍ Annual amounts of untaxed income
received in the household (SSI, Child
Support, SNAP Benefits, etc.)
❍❍ Bank statements and records of
investments (the home you live in and
retirement accounts are not counted here)
❍❍ If your parent owns a business with more
than 100 employees, or an investment
farm, know the total value of the business

TAX INFO
When completing your
FAFSA use the exact
same name and address
as it appears on your
Social Security Card
and tax forms.

SSN NOT ITIN
The FAFSA requires your
Social Security Number
(SSN) and won’t accept
ITIN on the forms.

IF YOU PLAN TO ATTEND
COLLEGE FROM:

YOU WILL
SUBMIT THIS
FAFSA:

SUBMISSION DATES:

USING INCOME
AND TAX INFO
FROM:

Jul. 1, 2020 - Jun. 30, 2021

2020-21

Oct. 1, 2019 - Jun. 30, 2021

2018

Jul. 1, 2021 - Jun. 30, 2022

2021-22

Oct. 1, 2020 - Jun. 30, 2022

2019

Jul. 1, 2022 - Jun. 30, 2023

2022-23

Oct. 1, 2021 - Jun. 30, 2023

2020

What to Bring?
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FAFSA Tips
USE YOUR CORRECT FULL LEGAL NAME
Your name needs to be exactly as it is on
your Social Security Card and taxes.
WHAT IF MY NAME DOESN’T FIT?
Enter as many letters that you can fit in
the name field, it will be accepted.

USE THE ? BUTTON FOR HELP

?

Every field on the FAFSA form has a ?
button that you can click on to learn
more about that question.

FAFSA CHAT

USE FAFSA WEB CHAT HELP
If you have problems or questions,
live agents are available to web chat at:
studentaidhelp.ed.gov
or 1-800-433-3243

SAVE YOUR APPLICATION FREQUENTLY
REGISTER FOR SELECTIVE SERVICE
All males (as assigned at birth) must be
registered for Selective Service to get
federal financial aid. You can register on
the FAFSA. When you turn 18, your card
will be mailed to you.

SUBMITTING TO MORE THAN 10 SCHOOLS
After your FAFSA is processed, you can go
back and remove a school and replace it
with another one. Both the school that
you removed and the new school will
receive your FAFSA info.

The FAFSA will automatically save your
progress, but we recommend you click on
the SAVE button frequently in case your
internet service gets interrupted.

PARENTS WITH 2+ COLLEGE STUDENTS
Parents with more than one child going
to college can transfer all of their
information to the other student’s
FAFSA by clicking the link on the
confirmation page.

Who is My Parent?
Dependent students are required to report parent information on
the FAFSA. Parent means your legal (biological or adoptive) parent
and/or step parent.
A student that is determined to be homeless or self-supporting is
considered independent so no parent info is needed.
Only one parent needs to sign the FAFSA. If your parents are
divorced, the parent whom you live with the most during the last 12
months is the parent who signs the FAFSA.

PARENT INFO

Tax & Financial Info
The best and easiest way to import your tax info to the FAFSA is
to use the IRS Data Retrieval Tool. This directly imports your tax
information into the FAFSA for you.
If your parents are married and filed jointly, bring copies of their W2
tax forms to complete the income section of the FAFSA.

TAX INFO

Undocumented
A Social Security Number (SSN) is required for students to get federal
financial aid.
Parents do not need an SSN to complete the FAFSA. If your parents
are undocumented they can complete the FAFSA by entering 00000-0000 in the SSN field and printing, signing, and mailing the form.

UNDOCUMENTED

Students without an SSN can’t complete the FAFSA but might be
eligible for state and school financial aid. Contact your school’s
financial aid office for details.

FAFSA Tips
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FAFSA FAQ
Who can get financial aid?
To get federal financial aid from the FAFSA you must:
❍❍ Be a U.S. citizen or eligible non-citizen
❍❍ Enroll at least half-time at a qualifying school in a degree or
certificate program
❍❍ Graduate and have a High School Diploma or GED
❍❍ Males must register with Selective Service

FAFSA FAQ

How is financial aid determined?
CONNECT WITH FINANCIAL AID OFFICES
Contact your future school’s financial aid office
to see what other financial aid you could
qualify for. State and school qualifications
could be different from the government and
may not require you to be a citizen to get aid.

How much aid you qualify for is calculated
by the difference of your expected family
contribution and the total cost of the school you
plan to attend including tuition, fees, housing,
books, supplies, etc.

How long will it take to complete my FAFSA?
The average completion time is 30 minutes or less. It
will be faster if you get your FSA ID and all documents
and information prepared in advance.

FAFSA FASTER
FAFSA is faster if
you get your FSA ID
before starting the
FAFSA and use the IRS
Data Retrieval Tool
for tax info.

DUAL CREDIT COURSES
Dual credit courses you take in high
school will help you get ahead
in college but do not count as
attending college on the FAFSA.

What programs are the FAFSA used for?
Many grants, work-study, and scholarships use the FAFSA to
determine if you qualify. Some programs require the FAFSA
be completed to meet their qualifications.

What are the FAFSA deadlines?
FAFSA is open each year on October 1. Financial aid
and work study programs are given on a first-come,
first-served basis. Apply today!

ON-CAMPUS HOUSING
Select on-campus housing on the
FAFSA even if you aren’t sure you’ll
live on campus because it might be
difficult to get later.

FAFSA Myths Debunked
Myth: My parents make too much money; I won’t qualify for aid.
There is no income cut-off to qualify for federal student aid. Many
factors such as the size of your family, the cost of college you plan to
attend, and your year in school are taken into account. The only way
to know what you might qualify for is to submit the FAFSA.

FAFSA MYTHS

Myth: Only students with good grades get financial aid.
While a high grade-point average may help with academic
scholarships, most of the federal student aid programs do not take a
student’s grades into consideration.
Myth: My parents aren’t U.S. citizens; there’s no way I’ll get aid.
Your parents’ citizenship status is NOT a factor. If your parents don’t
have Social Security numbers, they must enter 000-00-0000 and
mail in the signature page.
Myth: I support myself, so I don’t have to include parent info.
This is not necessarily true. Even if you support yourself and file taxes
on your own, you may still be considered a dependent student for
federal student aid purposes. If you are considered a dependent, you
must provide your parents’ information on the FAFSA.
Myth: I can’t file my FAFSA until I apply to schools.
You can submit your FAFSA form before submitting any
applications. You’ll need to list at least one school on your FAFSA
form, but it’s best to add every school you’re considering. Some
schools have early deadlines to apply for limited funds. You can add
or delete schools on your FAFSA after you submit it.
Myth: Federal student aid is just ‘free money’ like grants.
Federal student aid includes different kinds of financial help: grants,
low-interest loans, and work-study funds (a part-time job on or near
campus).

FAQs & Myths

BACHELOR’S DEGREE
It’s best to select
Bachelor’s Degree on
the FAFSA instead of
Associates in case you
decide to further your
education in the future.

FAFSA PREPARER
The FAFSA is free.
There are companies
that charge a fee to
assist with completing
the FAFSA. These are
considered Preparers
on the form. Anyone
else who helps for free
is not considered a
Preparer on the FAFSA.
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What to Do After the FAFSA
Congratulations on submitting your FAFSA
You’ve taken a great step to fund your future. Here’s what to expect
and things to do next. Don’t forget to apply for scholarships.
AFTER FAFSA

Review Your Student Aid Report (SAR)
After you submit your FAFSA, you’ll get a Student Aid Report (SAR).
Your SAR will arrive within three days if you signed online or three
weeks if you mailed in your signature page.
Carefully review your SAR to make sure all the information is correct.
You can print your SAR by logging into www.FAFSA.gov with your
FSA ID and clicking on the appropriate school year. You can also
check the status of your application.

Review Your Expected Family Contribution (EFC)
Check your confirmation page and your SAR for your Expected
Family Contribution (EFC) number. You can find your EFC in the box
at the top of the first page of your SAR, under your Social Security
Number and on your confirmation page. Your EFC is a number used
by your school to figure out how much financial aid you are eligible
to receive.
Your EFC is calculated by the federal government with a formula that
considers your family’s: taxed and untaxed income, assets, benefits
(like Unemployment and Social Security), family size, and number of
family members who will attend college during the year.
Schools use your EFC to determine your financial aid qualifications.
Your EFC is not the amount of money your family will have to pay for
college; nor is it the amount of federal student aid you will receive.

FINANCIAL AID
CALCULATION
COA-EFC=
Financial Need
Your Cost of Attendance
minus your Expected
Family Contribution is
how your financial need
is determined by the
FAFSA.

Save Your DRN
Here:
________________
When you complete
and submit your
FAFSA you will be
issued a 4-digit Data
Release Number

Make Corrections if Needed
To make corrections to your FAFSA:
❍❍ Log into fafsa.ed.gov with your FSA ID and click “Make FAFSA
Corrections.” Update information as needed.
❍❍ After you click “Submit,” you cannot make additional
corrections until your FAFSA has been successfully
processed.
❍❍ Corrections should be processed in three to five days, then
you will receive a revised Student Aid Report to review.

FIND SCHOOLS

Complete Your School Admission Applications
Complete your school(s) admission applications. Follow up
with the Financial Aid Office at the school(s) you applied to.
Sometimes schools need additional paperwork or have other
deadlines. Schools need both your completed admission
application and your FAFSA to process an award letter.

RESEARCH SCHOOLS
Finding the right
school is important. We
recommend you spend
time looking into what
each school you are
interested in offers.

If Your FAFSA is Selected for Verification
Don’t panic - Verification is the process to make sure the info
reported on your FAFSA is accurate. About a third of all applications
are flagged for verification. Your SAR will tell you if you are selected
for verification. Here’s what to do:
1. Gather your documentation - They might ask for documents
confirming: household size, adjusted gross income, taxes paid,
untaxed income, and benefits.
2. Fill out the forms - Complete each worksheet sent to you.

VERIFICATION

3. Correct any mistakes - If you made a mistake on the original
form this is your chance to correct it.
4. Turn in the documents on time - It’s important to follow up with
the information your school asks for by the deadline. Your school
cannot process your award until they receive the documents.
5. Contact your school’s financial aid office - This is the best thing
to do if you need additional help with verification.

Next Steps After FAFSA
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Get Free Money for School
Enter to Win $500 & Amazing Prizes
New Mexico students who submit the FAFSA can enter a random
drawing to win $500 scholarships and other prizes.
Visit www.NMFAFSA.org to enter and more details.

ENTRY FORM

Why apply for Scholarships & Grants?
Scholarships and grants are free money for school that you
don’t have to pay back. There are thousands of dollars in
scholarships available each year. Scholarships and grants
and can be based on merit, interests, sports, choice of major,
ethnicity, and more.

Why do I need FAFSA for Scholarships & Grants?
Most grants and many scholarships use the information from
the FAFSA to determine eligibility. Many are also awarded on a
first-come, first-served basis. The sooner you submit the FAFSA
the better chance you have to get free money for school.

NM Lottery Scholarship Basics
1.

KEEPING YOUR
SCHOLARSHIP
Some multi-year
scholarships like the
NM Lottery Scholarship
require you to take a
required number of
hours each semester.
You may lose the
scholarship if your
hours drop. Be sure to
know your scholarship
requirements.

How much is it and what does it cover? - The Lottery
Scholarship only covers a portion of tuition. The scholarship
amount varies each year and by each school.

2. When does it start? - The scholarship starts the 2nd semester a
student is enrolled. Many schools offer a “bridge” scholarship for
students to cover tuition for the 1st semester.
3. What are the enrollment requirements? - Students must be a
resident of NM, attend a public NM higher education institution,
and enroll full time within 16 months of graduation.
4. How do I apply? - There is no application for the Lottery
Scholarship. Contact your prospective school’s financial aid
office for details.
5. How do I keep the Lottery Scholarship? - Students must
maintain at least a 2.5 GPA and stay enrolled at least 12 credit
hours for 2-year schools and 15 credit hours for 4-year schools.

SCHOLARSHIPS

How do I apply for Grants?
By completing the FAFSA, you are automatically applying for federal student aid and federal grants
like the Pell Grant. The FAFSA is used by your future school to determine eligibility based on
financial need. Contact your school’s financial aid office for other grant qualifications and specifics.

Pell Grant
1.

What is the Pell Grant? The Pell Grant is free money the federal
government provides to students who show financial need.

2. Do Pell Grants have to be paid back? - No, the Pell Grant is
free money for school that does not need to be repaid after you
leave school.
3. Who can get a Pell Grant? - Students who complete the FAFSA
and are low income can get a Pell Grant. When you submit your
FAFSA you will see an estimate of how much grant money you
qualified for.
4. How much is the Pell Grant? - The amount you will get varies
based on your financial need. The maximum award is set each
year by the federal government. In 2019 it was $6,195.

GET TUITION COVERED
With the Pell Grant and
Lottery Scholarship
many low income
students can have
school tuition paid for.

5. How do I apply for a Pell Grant? - Your FAFSA automatically
applies you for the Pell Grant if you are eligible.

Work Study
1.

GRANTS

What is Work Study? Work Study is a part-time job that is
usually on the schools campus.

2. How do I apply for Work Study? There is a question on the
FAFSA if you are interested in Work Study. Be sure to always
check this box because you can always decline later.
3. Can anyone get a Work Study job? - No, Work Study is only
available to students who demonstrate financial need. There are
only a few Work Study jobs available each year. They are given
out on a first-come, first-served basis.
4. What is the pay and hours? - The pay and hours vary, but most
Work Study jobs work around your class schedule and are part
time. Bonus: Work Study earnings are removed from your future
FAFSA income calculations.

WORK STUDY TIP
Always check the box
for Work Study on your
FAFSA even if you aren’t
sure. You can always
decline later..

Scholarships, Grants, Work Study
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Student Loans
The last resort to pay for school
Student loans are borrowed money and must be paid back. Student loans
should only be used if you still need money for school and have submitted
your FAFSA, applied for grants, work-study, and scholarships, and reduced
your living expenses.

LOANS

Maximize Your Federal Student Loans First
FAFSA is the application for Federal Student Loans. Student loans from the government are
the best option for students because they have low fixed interest rates and the greatest
variety of flexible repayment options.
Contact your school’s financial aid office to find out how to get federal student loans.

BORROW FOR NEED, NOT LIFESTYLE
That $4 daily latte might fuel your
studying, but that habit can add up to
over $1,400 per year! It’s not worth
taking out student loans to pay for
expenses that can be controlled.

LIMIT TOTAL BORROWING TO LESS THAN
YOUR EXPECTED 1ST-YEAR SALARY
Some careers pay more than others.
What will your first years salary be? Don’t
borrow more money than your future
career will allow you to repay.

2030

AIM TO PAY OFF YOUR
STUDENT LOANS IN 10 YEARS
The standard repayment for federal
student loans is 10 years, this can be
extended to 20 years but wouldn’t you
rather have the extra cash each month?

STUDENT LOAN
SUCCESS TIPS

GRADUATE ASAP
The more time it takes you to graduate,
the more it will cost. Adding years onto
your degree will also take a toll on your
finances. Try to take as many credits as
possible each semester and still be able
to get passing grades.

START REPAYMENT WHILE IN SCHOOL
Any amount of money that you can put
towards your student loans before you
graduate will make a huge difference.
Consider having your family pay towards
your student loans instead of presents.

DON’T IGNORE YOUR STUDENT LOANS
It’s easy to forget about your future
finances when you are in school. Be
aware of all of your loan repayment
options and make a plan now to help
you transition into repayment easier.

Money Saving Tips While In School
❍❍ Enroll full-time and take as many hours as you can. For
many schools 12-18 credit hours is considered full-time. If
you can take 15 or 18 hours per semester you’ll graduate
faster.
❍❍ Go to summer school, those extra hours will help you finish.
❍❍ Buy used books, or see if you can rent books. Ask your
instructor/professor if older editions of books will work for
the class.
❍❍ Keep applying for scholarships and grants each semester.
There is money available for sophomores, juniors and
seniors.
❍❍ Take a homemade lunch (i.e., less take-out more PB&J).
❍❍ Live at home with your parents to save money on rent (that
is if your parents won’t charge you). Don’t want to live at
home? Roommates can help share living expenses.
❍❍ Create a monthly budget. See if your school or bank has
free programs or services to help you create a budget.
❍❍ Get a part-time job or apply for work study programs.

SCHOOL COSTS

Private/Alternative Student Loans

%
Carefully compare
terms, benefits, and
interest rates of private
loans. Submit multiple
applications to different
companies. Look for the
lowest, fixed interest
rate offered.

Private student loans are issued by banks and other lenders. They
can help you pay for school, but should only be considered after you:
❍❍ Submitted your FAFSA
❍❍ Applied for scholarships, grants, and work study
❍❍ Maximized your federal student loans
❍❍ Reduced your living expenses
❍❍ Explored getting a part-time job
What to know about Private Student Loans?
❍❍ Require a good credit score or co-signer
❍❍ No income-based repayment plans or other programs to
help make loans easier to pay back
❍❍ Repayment could start immediately
❍❍ Interest starts adding up immediately
Variable vs. Fixed Interest Rates
Federal student loans only offer fixed interest rates. That means the
rate stays the same and is guaranteed not to change. Some private
student loans have fixed and variable interest rates. Variable interest
rates can (and likely will) increase meaning:
❍❍ You will end up paying more for your loan
❍❍ Your monthly payments could change and may increase

Student Loans
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Win $500 & Prizes
Register to win scholarships and prizes
for submitting the FAFSA.
NM High School students can see what great prizes are
availble and register for the random drawing online at
www.NMEAF.org/FAFSA-Scholarship

ENTRY FORM

Attend a FAFSA Workshop
Ask your school about what FAFSA workshops and financial aid events
are available in your area. Get help completing the form and get
answers to questions your parents may have.

WORKSHOPS

College Prep Timeline
10th Grade
❍❍ Study for and take the Preliminary Scholastic Aptitude
Test (PSAT) and Advanced Placement (AP) exams
11th Grade
❍❍ Enroll in dual credit and/or AP courses
❍❍ Research and visit schools and college fairs
❍❍ Study for and take the SAT and/or ACT exams

EN ESPAÑOL

En Español

12th Grade
❍❍ Enroll in dual credit and/or AP courses
❍❍ Submit your FAFSA after October 1st
❍❍ Apply to schools
❍❍ Apply for scholarships

Obtenga esta información
por medio de
www.NMEAF.org/FAFSA-espanol

Thanks to Our Partners

HIGHER EDUCATION
DEPARTMENT

www.NMEAF.org

■

866.761.9995

■

NMFAFSA@nmeaf.org

■

7400 Tiburon NE, Albuquerque, NM

