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Chair Dr. Salzwedel called the meeting to ovder at 11:05 am

I Introduction of Visitors
There were no visitors to introduce.

15 Roll Call
Anna Smith called roll. Attending were: Dr. Dan Salzwedel, Sarah D’ion Johnson, Gavin
Gillette, Val Alonzo, Julie Filatoff, Robert Gabaldon, Alex Heubeck and Andrew Jacobson.

1. Approval of the Agenda
There were no questions or comments on the agenda.

NMEAF:
Mr. Gillette moved to approve the agenda and Mr. Jacobson seconded the motion. The

motion passed 5-0.

NMSLGC:
Mr. Gabaldon moved to approve the agenda and Dr. Salzwedel seconded the motion. The
motion passed 3-0.

1v. Approval of Janunary 24, 2022 NMSLGC Board Meeting Minutes
Dr. Salzwedel motioned to approve the minutes and Mr. Gabaldon seconded the motion. The
motion passed 3-0.
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Approval of January 25, 2022 NMEAF Board Meeting Minute

Ms, Filatoff motioned to approve the minutes with editorial corrections made and Mr. Gillette
seconded the motion. The motion passed 5-0.

Val Alonizo arrived 11:11 am

Approval of Investment Fund Investment Policy (each board separately)
Mr. Allpass explained changes to the Investment Policy are highlighted in yellow. Mr.
Storment stated the name of the investment fund is Cubit Investment Fund LLL.C which will be
updated on the policy.
NMSLGC:
Mr. Gabaldon motioned to approve the Investment Fund Policy with the changes
submitted and Dr. Salzwedel seconded the motion. The motion passed 4-0.
NMEAF:
Ms. Filatoff motioned to approve the Investment Fund Policy and Mr. Jacobson seconded
the motion. The motion passed 5-0.

Strategic Planning

Tracy Rowe presented the NMEAF Financials, then continued on to the NMSLGC
Financials. Ms. Rowe stated the Guarantee Corporation has some challenges due to the
stopping of collections on defaulted loans under the pandemic since March 2020. The
Department of Education has given the Guarantee Corporation reimbursements for defaulted
loans through May 2022. Mr. Storment stated as of today, there has not been an extension of
the reimbursement date even though the collections halt on student loans has been extended
through August 2022, Mr. Storment stated that it’s a fluid situation at the moment. Ms. Rowe
presented the projected financials for the next five years. The various scenarios were
presented in regard to what direction the Department of Education may go in the next few
years. Grace Tackman shared the 2021-2022 Strategic Accomplishments along with future
endeavors.

Mr. Allpass talked about the strengths, weaknesses, threats and opportunities of the
organizations.

Robert Gabaldon left the meeting 1:20pm

VIII. Business Unit Reports

There were no questions or comments.

Executive Session
NMSLGC:
Did not go into Executive Session
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NMEAF:
Executive Session was held to discuss CEQO Brad Allpass’s contract (NMEAF). Ms. Filatoff
motioned to enter into the Executive Session and Mr. Gillette seconded the motion. The

motion passed 5-0.

Mr. Gillette motioned to extend the CEQ’s contract another year and Ms. Filatoff seconded
the motion. The motion passed 5-0.

Ms. Filatoff meotioned to come out of Executive Session and Mr. Heubeck seconded the
motion. The motion passed 5-0.

Adjournment
NMSLGC:

Dr. Salzwedel motioned to adjourn the meeting and Mr. Alonzo seconded the motion. The
motion passed 3-0.

NMSLGC adjourned at 1:39pm
NMEAF:
Mr. Jacobson motioned to adjourn the meeting and Mr. Heubeck seconded the motion. The

motion passed 5-0.

NMEAF adjourned at 2. 12pm
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